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Abstract; Using the input-output table of 42 industries in 2007 , the paper computed the risk exposure of trade
exchange rate with all industries, and constructed a new quantitative analysis method to describe the influence
of RMB appreciation to the Chinese Export and Import. The paper also simulated the dynamic change of all
industries’ profit margin under the different range of RMB appreciation. The First conclusion is that the RMB
appreciation can increase the profit margin of 22 industries, lower the profit margin of 20 industries. The second
conclusion is that the Labor-intensive industries were hit seriously by the RMB appreciation, the Capital ( skill) -
intensive industries benefited mostly from the RMB appreciation. The paper indicates that the range and timing
of RMB appreciation should coordinate with the industry policy, we can reduce the risk exposure of exchange
rate by adjusting the trade structure, which contributed to the adjustment of economic structure and growth pat-
tern.

Key Words: RMB appreciation, risk exposure of exchange rate, profit margin’s change, input-output table
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